
RUN DATE 7/10/2024 PRITCHARD & ABBOTT, INC.
YEAR-BY-YEAR LISTING -MNLT55-
SELECTION PAGE

JOB NUMBER: 306500 DONLEY COUNTY APPR DIST
JURISDICTION:

RECAP ONLY?: N

(O)IL, (G)AS OR (B)OTH: B

SEQUENCE: N L=LEASE#,RRC#
R=RRC#,LEASE#
O=OPERATOR,LEASE#
A=AGENT,OPERATOR
F=FIELD,OPERATOR
N=AG,OP,FL,RC,L

LEASE NUMBER: FROM 0 TO 9999999

OPERATOR NUMBER:

AGENT NUMBER:

LEASES W/AGENTS ONLY? N

RRC NUMBER:

OWNER NUMBER:

LEASES W/ZERO VALUE?

APPRAISAL DATE: FROM TO 99/99/9999

SELECT USER CODE 1:

SELECT USER CODE 2:

SELECT OWNER AGENT:

SUPPRES WI INFO: Y



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 1
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 2/23/2024 MASSUPDATE
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 18000 - MCMURTY #1 FULL WI DECIMAL = .812600 #WELLS: 1
RRC#, WELL#......: 23768 - 1 RRC DIST..: 10 FULL RI DECIMAL = .187400 DEPTH: 3100
OPERATOR#, AGENT#: 684634 - 298
OPERATOR NAME....: QUESTA ENERGY CORPOR | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68831001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE WEST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: 309000 UNIT......: |
ALT LSE#: 300236 HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: 23768 GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D 1.000000 3,170 |
01 DONLEY COUNTY 1.000000 3,170 | $/BBLRESV: .00 EQUIP VAL: 3,172
02 DONLEY COUNTY SPECIA 1.000000 3,170 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C 1.000000 3,170 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D 1.000000 3,170 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL 1.000000 3,170 | ============= ===========
61 PANHANDLE GROUND WAT 1.000000 3,170 | 8/8 VALUE: 3,170 WI TOTAL: 3,170 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 7 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: 2.30 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 2.30 |
TYPE..(USNPQLHCT).: S GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

3,500 |
----------- ----------- ---------- ---------- |

|
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 3,250 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 3,170 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 3,170 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 2
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 12000 - LEWIS #6 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 23734 - 6 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2645
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 2,495 0 67.03 1.65 1.65 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 2,407 0 68.28 1.65 1.65 .00 0
ALT JOB#: 309000 UNIT......: | ========== ========== ========== =========
ALT LSE#: 300232 HCG.......: | 0 4,902 0 0
ALT RRC#: 23734 GRAPH.....: |

| WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
JUR JURISDICTION NAME PERCENT 8/8 VALUE | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
--- -------------------- -------- ---------- | -- --------- --------- --------- --------- --------- --------- ---------
00 DONLEY COUNTY APPR D 1.000000 2,150 | 1 3602 0 3602 3500 102 95 482
01 DONLEY COUNTY 1.000000 2,150 | 2 3476 0 3476 3465 11 9 408
02 DONLEY COUNTY SPECIA 1.000000 2,150 | ========= ========= ========= ========= ========= ========= =========
33 MCLEAN ISD (DONLEY C 1.000000 2,150 | 7078 0 7078 6965 113 104 890
50 DONLEY CO HOSPITAL D 1.000000 2,150 |
60 CLARENDON JUNIOR COL 1.000000 2,150 | $/BBLRESV: .00 EQUIP VAL: 1,151
61 PANHANDLE GROUND WAT 1.000000 2,150 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0

| WI PAYOUT: .0 GAS VAL: 104 GAS VAL: 890
| RI PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0
| ============= ===========
| 8/8 VALUE: 2,150 WI TOTAL: 1,260 RI TOTAL: 890
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 8 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: 1.80 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.80 |
TYPE..(USNPQLHCT).: S GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

3,500 7 |
----------- ----------- ---------- ---------- |

3.5 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 7,810 |
LAST YR RI VAL: 5,480 |
LAST YR 8/8 VAL: 13,290 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 2,903 |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 3
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 14000 - SAUNDERS #1 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 23747 - 1 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 2608
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 4,555 0 67.03 1.37 1.37 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 4,372 0 68.28 1.37 1.37 .00 0
ALT JOB#: 309000 UNIT......: | 3 0 4,197 0 69.54 1.37 1.37 .00 0
ALT LSE#: 300237 HCG.......: | ========== ========== ========== =========
ALT RRC#: 23747 GRAPH.....: | 0 13,124 0 0

|
JUR JURISDICTION NAME PERCENT 8/8 VALUE | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
--- -------------------- -------- ---------- | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
00 DONLEY COUNTY APPR D 1.000000 4,950 | -- --------- --------- --------- --------- --------- --------- ---------
01 DONLEY COUNTY 1.000000 4,950 | 1 4875 0 4875 4500 375 350 1278
02 DONLEY COUNTY SPECIA 1.000000 4,950 | 2 4680 0 4680 4455 225 182 1076
33 MCLEAN ISD (DONLEY C 1.000000 4,950 | 3 4493 0 4493 4410 83 58 907
50 DONLEY CO HOSPITAL D 1.000000 4,950 | ========= ========= ========= ========= ========= ========= =========
60 CLARENDON JUNIOR COL 1.000000 4,950 | 14048 0 14048 13365 683 590 3261
61 PANHANDLE GROUND WAT 1.000000 4,950 |

| $/BBLRESV: .00 EQUIP VAL: 1,096
| $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
| WI PAYOUT: .0 GAS VAL: 590 GAS VAL: 3,261
| RI PAYOUT: 2.5 PRD VAL: 0 PRD VAL: 0
| ============= ===========
| 8/8 VALUE: 4,950 WI TOTAL: 1,690 RI TOTAL: 3,260
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 12 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: 1.50 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.50 |
TYPE..(USNPQLHCT).: S GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

4,500 13 |
----------- ----------- ---------- ---------- |

4.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 4,040 |
LAST YR RI VAL: 6,950 |
LAST YR 8/8 VAL: 10,990 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 4,648 |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 4
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20002 - MARTINEZ #2 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 167588 - 2 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2650
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: 309000 UNIT......: |
ALT LSE#: 300235 HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: 167588 GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D 1.000000 1,270 |
01 DONLEY COUNTY 1.000000 1,270 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA 1.000000 1,270 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C 1.000000 1,270 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D 1.000000 1,270 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL 1.000000 1,270 | ============= ===========
61 PANHANDLE GROUND WAT 1.000000 1,270 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 8 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: 1.80 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.80 |
TYPE..(USNPQLHCT).: P GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

3,000 2 |
----------- ----------- ---------- ---------- |

4.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 2,578 |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 5
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20003 - MARTINEZ #1 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 168601 - #1 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2650
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: 309000 UNIT......: |
ALT LSE#: 300234 HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: 168601 GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D 1.000000 980 |
01 DONLEY COUNTY 1.000000 980 | $/BBLRESV: .00 EQUIP VAL: 976
02 DONLEY COUNTY SPECIA 1.000000 980 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C 1.000000 980 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D 1.000000 980 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL 1.000000 980 | ============= ===========
61 PANHANDLE GROUND WAT 1.000000 980 | 8/8 VALUE: 980 WI TOTAL: 980 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 6 DISC: 13.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: |
TYPE..(USNPQLHCT).: P GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

2,000 |
----------- ----------- ---------- ---------- |

|
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: EQ SCH#: VAL: |
SERV WELLS: 1 EQ SCH#: 31 VAL: 1,000 |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: |
LAST YR RI VAL: |
LAST YR 8/8 VAL: |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 6
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20004 - LEWIS #7 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 169340 - 7 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2650
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: 309000 UNIT......: |
ALT LSE#: 300233 HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: 169340 GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D 1.000000 1,270 |
01 DONLEY COUNTY 1.000000 1,270 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA 1.000000 1,270 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C 1.000000 1,270 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D 1.000000 1,270 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL 1.000000 1,270 | ============= ===========
61 PANHANDLE GROUND WAT 1.000000 1,270 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 12 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: .91 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: .91 |
TYPE..(USNPQLHCT).: P GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

6,500 6 |
----------- ----------- ---------- ---------- |

8.0 99 6.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 16,360 |
LAST YR RI VAL: 7,100 |
LAST YR 8/8 VAL: 23,460 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 553 |

|
|

REMARKS1: |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 7
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/11/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 2000 - ANDREWS #1 FULL WI DECIMAL = .800781 #WELLS: 1
RRC#, WELL#......: 23686 - 1 RRC DIST..: 10 FULL RI DECIMAL = .199219 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 5,683 0 68.36 1.43 1.43 .00 0
ALT FRZ.: ALT G$ RRC: | ========== ========== ========== =========
ALT JOB#: UNIT......: | 0 5,683 0 0
ALT LSE#: HCG.......: |
ALT RRC#: GRAPH.....: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET

| YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
JUR JURISDICTION NAME PERCENT 8/8 VALUE | -- --------- --------- --------- --------- --------- --------- ---------
--- -------------------- -------- ---------- | 1 6508 0 6508 6400 108 101 1523
00 DONLEY COUNTY APPR D .160000 450 | ========= ========= ========= ========= ========= ========= =========
01 DONLEY COUNTY .160000 450 | 6508 0 6508 6400 108 101 1523
02 DONLEY COUNTY SPECIA .160000 450 |
33 MCLEAN ISD (DONLEY C .160000 450 | $/BBLRESV: .00 EQUIP VAL: 1,208
50 DONLEY CO HOSPITAL D .160000 450 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
60 CLARENDON JUNIOR COL .160000 450 | WI PAYOUT: .0 GAS VAL: 101 GAS VAL: 1,523
61 PANHANDLE GROUND WAT .160000 450 | RI PAYOUT: .9 PRD VAL: 0 PRD VAL: 0
87 AMARILLO P&A OVERLAP .160000 450 | ============= ===========

| 8/8 VALUE: 2,830 WI TOTAL: 1,310 RI TOTAL: 1,520
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 8 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.56 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.56 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

6,400 16 |
----------- ----------- ---------- ---------- |

4.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 5,031 |

|
|

REMARKS1: GRAY 84% - DONLEY 16% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 8
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/13/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 6000 - HIBLER -B- #1 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 23715 - 1 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 7,530 0 68.36 1.67 1.67 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 7,304 0 69.63 1.66 1.66 .00 0
ALT JOB#: UNIT......: | 3 0 7,084 0 70.92 1.66 1.66 .00 0
ALT LSE#: HCG.......: | 4 0 6,872 0 72.23 1.66 1.66 .00 0
ALT RRC#: GRAPH.....: | 5 0 6,666 0 73.58 1.65 1.65 .00 0

| 6 0 6,466 0 74.95 1.65 1.65 .00 0
JUR JURISDICTION NAME PERCENT 8/8 VALUE | 7 0 6,272 0 74.95 1.65 1.65 .00 0
--- -------------------- -------- ---------- | 8 0 6,084 0 74.95 1.65 1.65 .00 0
00 DONLEY COUNTY APPR D .170000 4,560 | 9 0 5,901 0 74.95 1.65 1.65 .00 0
01 DONLEY COUNTY .170000 4,560 | 10 0 5,724 0 74.95 1.65 1.65 .00 0
02 DONLEY COUNTY SPECIA .170000 4,560 | 11 0 5,552 0 74.95 1.65 1.65 .00 0
33 MCLEAN ISD (DONLEY C .170000 4,560 | 12 0 5,386 0 74.95 1.65 1.65 .00 0
50 DONLEY CO HOSPITAL D .170000 4,560 | 13 0 5,224 0 74.95 1.65 1.65 .00 0
60 CLARENDON JUNIOR COL .170000 4,560 | 14 0 5,067 0 74.95 1.65 1.65 .00 0
61 PANHANDLE GROUND WAT .170000 4,560 | 15 0 4,915 0 74.95 1.65 1.65 .00 0

| 16 0 4,768 0 74.95 1.65 1.65 .00 0
| ========== ========== ========== =========
| 0 96,815 0 0
|
| WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
| -- --------- --------- --------- --------- --------- --------- ---------
| 1 11003 0 11003 7200 3,803 3,562 1479
| 2 10609 0 10609 7128 3,481 2,860 1262

*** PARAMETERS *** | 3 10291 0 10291 7056 3,235 2,331 1083
| 4 9982 0 9982 6986 2,996 1,894 930

MO SHIFT: 7 DISC: 14.0 YRS MAX: 28 | 5 9624 0 9624 6916 2,708 1,502 793
YRS FLAT: FMVF: 1.00 8/8 RES: | 6 9336 0 9336 6846 2,490 1,211 681

| 7 9056 0 9056 6847 2,209 943 585
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.82 | 8 8784 0 8784 6847 1,937 725 502
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.82 | 9 8520 0 8520 6847 1,673 549 431
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 | 10 8265 0 8265 6847 1,418 408 370
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N | 11 8017 0 8017 6847 1,170 296 317
PRD WELLHEAD PRICE: ADDL GAS PRICES? N | 12 7776 0 7776 6847 929 206 272

| 13 7543 0 7543 6847 696 135 234
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D | 14 7317 0 7317 6847 470 80 201
----------- ----------- ---------- ---------- | 15 7097 0 7097 6847 250 37 172

7,200 21 | 16 6884 0 6884 6847 37 5 148
----------- ----------- ---------- ---------- | ========= ========= ========= ========= ========= ========= =========

3.0 99 | 140104 0 140104 110602 29,502 16,744 9460
|
| $/BBLRESV: .00 EQUIP VAL: 581
| $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
| WI PAYOUT: 5.4 GAS VAL: 16,744 GAS VAL: 9,460
| RI PAYOUT: 6.6 PRD VAL: 0 PRD VAL: 0

ALT JAN 1 HYPERBOLIC FORECAST: | ============= ===========
OIL: M B: De/Dt: / | 8/8 VALUE: 26,790 WI TOTAL: 17,330 RI TOTAL: 9,460
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 7,260 |

|
|

REMARKS1: GRAY .83% - DONLEY .17% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 9
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/13/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20008 - HOMMEL #1 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 23718 - 1 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D .110000 140 |
01 DONLEY COUNTY .110000 140 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA .110000 140 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C .110000 140 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D .110000 140 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL .110000 140 | ============= ===========
61 PANHANDLE GROUND WAT .110000 140 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 6 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 2.50 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 2.50 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

10,000 3 |
----------- ----------- ---------- ---------- |

6.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 915 |

|
|

REMARKS1: GRAY 89% - DONLEY 11% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 10
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 8000 - LEWIS #1 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 23732 - 1 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D .150000 190 |
01 DONLEY COUNTY .150000 190 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA .150000 190 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C .150000 190 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D .150000 190 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL .150000 190 | ============= ===========
61 PANHANDLE GROUND WAT .150000 190 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 12 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.28 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.28 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

10,000 7 |
----------- ----------- ---------- ---------- |

6.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 2,697 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 11
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 10000 - LEWIS #2 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 23733 - 2 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D .150000 190 |
01 DONLEY COUNTY .150000 190 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA .150000 190 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C .150000 190 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D .150000 190 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL .150000 190 | ============= ===========
61 PANHANDLE GROUND WAT .150000 190 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 7 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.30 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.30 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

10,000 7 |
----------- ----------- ---------- ---------- |

3.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 2,120 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 12
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 15000 - SIMMONS #1 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 23748 - 1 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D .670000 850 |
01 DONLEY COUNTY .670000 850 | $/BBLRESV: .00 EQUIP VAL: 1,269
02 DONLEY COUNTY SPECIA .670000 850 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
31 HEDLEY ISD (DONLEY C .670000 850 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D .670000 850 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL .670000 850 | ============= ===========
61 PANHANDLE GROUND WAT .670000 850 | 8/8 VALUE: 1,270 WI TOTAL: 1,270 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 8 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 2.00 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 2.00 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

10,000 4 |
----------- ----------- ---------- ---------- |

2.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 1,908 |

|
|

REMARKS1: GRAY 33% - DONLEY 67% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 13
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 16000 - WILSON -A- #1 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 23758 - 1 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 4,745 0 68.36 1.47 1.47 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 4,673 0 69.63 1.46 1.46 .00 0
ALT JOB#: UNIT......: | 3 0 4,532 0 70.92 1.46 1.46 .00 0
ALT LSE#: HCG.......: | 4 0 4,396 0 72.23 1.46 1.46 .00 0
ALT RRC#: GRAPH.....: | 5 0 4,264 0 73.58 1.45 1.45 .00 0

| 6 0 4,136 0 74.95 1.45 1.45 .00 0
JUR JURISDICTION NAME PERCENT 8/8 VALUE | 7 0 4,012 0 74.95 1.45 1.45 .00 0
--- -------------------- -------- ---------- | 8 0 3,892 0 74.95 1.45 1.45 .00 0
00 DONLEY COUNTY APPR D .150000 1,780 | 9 0 3,775 0 74.95 1.45 1.45 .00 0
01 DONLEY COUNTY .150000 1,780 | ========== ========== ========== =========
02 DONLEY COUNTY SPECIA .150000 1,780 | 0 38,425 0 0
33 MCLEAN ISD (DONLEY C .150000 1,780 |
50 DONLEY CO HOSPITAL D .150000 1,780 | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
60 CLARENDON JUNIOR COL .150000 1,780 | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
61 PANHANDLE GROUND WAT .150000 1,780 | -- --------- --------- --------- --------- --------- --------- ---------

| 1 5449 0 5449 4400 1,049 978 1429
| 2 5330 0 5330 4356 974 790 1226
| 3 5170 0 5170 4312 858 605 1044
| 4 5015 0 5015 4268 747 457 888
| 5 4831 0 4831 4226 605 322 750
| 6 4686 0 4686 4183 503 233 638
| 7 4546 0 4546 4184 362 146 543
| 8 4409 0 4409 4184 225 79 462
| 9 4277 0 4277 4184 93 28 393

*** PARAMETERS *** | ========= ========= ========= ========= ========= ========= =========
| 43713 0 43713 38297 5,416 3,638 7373

MO SHIFT: 8 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: | $/BBLRESV: .00 EQUIP VAL: 818

| $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.60 | WI PAYOUT: 5.5 GAS VAL: 3,638 GAS VAL: 7,373
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.60 | RI PAYOUT: 5.1 PRD VAL: 0 PRD VAL: 0
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 | ============= ===========
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y | 8/8 VALUE: 11,830 WI TOTAL: 4,460 RI TOTAL: 7,370
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

4,400 13 |
----------- ----------- ---------- ---------- |

1 |
3.0 99 |

|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 5,175 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 14
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/11/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20007 - ANDREWS #2 FULL WI DECIMAL = .800781 #WELLS: 1
RRC#, WELL#......: 165622 - 2 RRC DIST..: 10 FULL RI DECIMAL = .199219 DEPTH: 2500
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE WEST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D .160000 160 |
01 DONLEY COUNTY .160000 160 | $/BBLRESV: .00 EQUIP VAL: 976
02 DONLEY COUNTY SPECIA .160000 160 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C .160000 160 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D .160000 160 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL .160000 160 | ============= ===========
61 PANHANDLE GROUND WAT .160000 160 | 8/8 VALUE: 980 WI TOTAL: 980 RI TOTAL: 0
87 AMARILLO P&A OVERLAP .160000 160 |

|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

|
----------- ----------- ---------- ---------- |

|
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: EQ SCH#: VAL: |
SERV WELLS: 1 EQ SCH#: 31 VAL: 1,000 |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 980 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 980 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 15
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20009 - LEWIS #3 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 166395 - 3 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2485
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 2,235 0 68.36 1.74 1.74 .00 0
ALT FRZ.: ALT G$ RRC: | ========== ========== ========== =========
ALT JOB#: UNIT......: | 0 2,235 0 0
ALT LSE#: HCG.......: |
ALT RRC#: GRAPH.....: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET

| YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
JUR JURISDICTION NAME PERCENT 8/8 VALUE | -- --------- --------- --------- --------- --------- --------- ---------
--- -------------------- -------- ---------- | 1 3403 0 3403 3300 103 96 457
00 DONLEY COUNTY APPR D .150000 270 | ========= ========= ========= ========= ========= ========= =========
01 DONLEY COUNTY .150000 270 | 3403 0 3403 3300 103 96 457
02 DONLEY COUNTY SPECIA .150000 270 |
33 MCLEAN ISD (DONLEY C .150000 270 | $/BBLRESV: .00 EQUIP VAL: 1,208
50 DONLEY CO HOSPITAL D .150000 270 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
60 CLARENDON JUNIOR COL .150000 270 | WI PAYOUT: .0 GAS VAL: 96 GAS VAL: 457
61 PANHANDLE GROUND WAT .150000 270 | RI PAYOUT: .9 PRD VAL: 0 PRD VAL: 0

| ============= ===========
| 8/8 VALUE: 1,760 WI TOTAL: 1,300 RI TOTAL: 460
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 7 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 1.90 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 1.90 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

3,300 7 |
----------- ----------- ---------- ---------- |

20.5 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 2,661 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 16
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20005 - LEWIS #8 FULL WI DECIMAL = .875000 #WELLS: 1
RRC#, WELL#......: 167420 - 8 RRC DIST..: 10 FULL RI DECIMAL = .125000 DEPTH: 2690
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 4,903 0 68.36 3.66 3.66 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 4,608 0 69.63 3.65 3.65 .00 0
ALT JOB#: UNIT......: | 3 0 4,332 0 70.92 3.64 3.64 .00 0
ALT LSE#: HCG.......: | 4 0 4,072 0 72.23 3.64 3.64 .00 0
ALT RRC#: GRAPH.....: | 5 0 3,828 0 73.58 3.63 3.63 .00 0

| 6 0 3,598 0 74.95 3.62 3.62 .00 0
JUR JURISDICTION NAME PERCENT 8/8 VALUE | 7 0 3,382 0 74.95 3.62 3.62 .00 0
--- -------------------- -------- ---------- | 8 0 3,179 0 74.95 3.62 3.62 .00 0
00 DONLEY COUNTY APPR D .150000 4,540 | 9 0 2,988 0 74.95 3.62 3.62 .00 0
01 DONLEY COUNTY .150000 4,540 | ========== ========== ========== =========
02 DONLEY COUNTY SPECIA .150000 4,540 | 0 34,890 0 0
33 MCLEAN ISD (DONLEY C .150000 4,540 |
50 DONLEY CO HOSPITAL D .150000 4,540 | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
60 CLARENDON JUNIOR COL .150000 4,540 | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
61 PANHANDLE GROUND WAT .150000 4,540 | -- --------- --------- --------- --------- --------- --------- ---------

| 1 15702 0 15702 9600 6,102 5,715 2110
| 2 14719 0 14719 9504 5,215 4,284 1751
| 3 13798 0 13798 9408 4,390 3,163 1452
| 4 12970 0 12970 9314 3,656 2,311 1208
| 5 12159 0 12159 9221 2,938 1,629 1002
| 6 11398 0 11398 9129 2,269 1,103 831
| 7 10714 0 10714 9130 1,584 676 692
| 8 10071 0 10071 9130 941 352 575
| 9 9467 0 9467 9130 337 111 478

*** PARAMETERS *** | ========= ========= ========= ========= ========= ========= =========
| 110998 0 110998 83566 27,432 19,344 10099

MO SHIFT: 8 DISC: 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 1.00 8/8 RES: | $/BBLRESV: .00 EQUIP VAL: 818

| $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 3.99 | WI PAYOUT: 4.3 GAS VAL: 19,344 GAS VAL: 10,099
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 3.99 | RI PAYOUT: 5.1 PRD VAL: 0 PRD VAL: 0
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 | ============= ===========
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N | 8/8 VALUE: 30,260 WI TOTAL: 20,160 RI TOTAL: 10,100
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

9,600 14 |
----------- ----------- ---------- ---------- |

6.0 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 4,329 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 17
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 179 GRAY LAST UPDATE: 3/14/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20010 - WILSON A #2 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 171751 - 2 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 2555
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68826001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE, EAST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| 1 0 4,956 0 68.36 2.15 2.15 .00 0
ALT FRZ.: ALT G$ RRC: | 2 0 4,732 0 69.63 2.15 2.15 .00 0
ALT JOB#: UNIT......: | 3 0 4,519 0 70.92 2.14 2.14 .00 0
ALT LSE#: HCG.......: | 4 0 4,316 0 72.23 2.14 2.14 .00 0
ALT RRC#: GRAPH.....: | 5 0 4,122 0 73.58 2.14 2.14 .00 0

| 6 0 3,936 0 74.95 2.14 2.14 .00 0
JUR JURISDICTION NAME PERCENT 8/8 VALUE | 7 0 3,759 0 74.95 2.14 2.14 .00 0
--- -------------------- -------- ---------- | ========== ========== ========== =========
00 DONLEY COUNTY APPR D .150000 2,350 | 0 30,340 0 0
01 DONLEY COUNTY .150000 2,350 |
02 DONLEY COUNTY SPECIA .150000 2,350 | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
33 MCLEAN ISD (DONLEY C .150000 2,350 | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
50 DONLEY CO HOSPITAL D .150000 2,350 | -- --------- --------- --------- --------- --------- --------- ---------
60 CLARENDON JUNIOR COL .150000 2,350 | 1 8325 0 8325 6500 1,825 1,709 2193
61 PANHANDLE GROUND WAT .150000 2,350 | 2 7950 0 7950 6435 1,515 1,245 1853

| 3 7557 0 7557 6370 1,187 855 1559
| 4 7217 0 7217 6307 910 575 1318
| 5 6892 0 6892 6243 649 359 1114
| 6 6582 0 6582 6181 401 195 941
| 7 6286 0 6286 6182 104 44 795
| ========= ========= ========= ========= ========= ========= =========
| 50809 0 50809 44218 6,591 4,982 9773
|
| $/BBLRESV: .00 EQUIP VAL: 902

*** PARAMETERS *** | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
| WI PAYOUT: 4.7 GAS VAL: 4,982 GAS VAL: 9,773

MO SHIFT: 8 DISC: 14.0 YRS MAX: 28 | RI PAYOUT: 4.6 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FMVF: 1.00 8/8 RES: | ============= ===========

| 8/8 VALUE: 15,650 WI TOTAL: 5,880 RI TOTAL: 9,770
OIL WELLHEAD PRICE: 75.22 GAS WI GR PRICE: 2.35 |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: 2.35 |
TYPE..(USNPQLHCT).: U GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? N |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

6,500 14 |
----------- ----------- ---------- ---------- |

4.5 99 |
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: 1 EQ SCH#: 31 VAL: 1,300 |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: 1,270 |
LAST YR RI VAL: |
LAST YR 8/8 VAL: 1,270 |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: 4,516 |

|
|

REMARKS1: GRAY 85% - DONLEY 15% |
REMARKS2: |

MC1: |
MC2: |

|
|



YR-BY-YR SUMMARY APPRAISAL SHEETS - PRITCHARD & ABBOTT, INC. TAX YEAR: 2024 19:56:55 7/10/2024 PAGE 18
------------------------------------------------------------------------------------------------------------------------------------
JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST RRC CO#: 129 DONLEY LAST UPDATE: 3/25/2024 MNRLDSAH
------------------------------------------------------------------------------------------------------------------------------------
LEASE#, NAME.....: 20011 - BROWN #1 FULL WI DECIMAL = .781250 #WELLS: 1
RRC#, WELL#......: 23694 - 1 RRC DIST..: 10 FULL RI DECIMAL = .218750 DEPTH: 3100
OPERATOR#, AGENT#: 040209 - 574
OPERATOR NAME....: BCE-MACH III LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OIL WIGAS RIGAS PRD WI OIL
GAS FIELD#.......: 68831001 | YR OIL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: PANHANDLE WEST | -- ---------- ---------- ---------- ----- ----- ----- ----- ---------

| ========== ========== ========== =========
ALT FRZ.: ALT G$ RRC: | 0 0 0 0
ALT JOB#: 309000 UNIT......: |
ALT LSE#: 300231 HCG.......: | WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
ALT RRC#: 23694 GRAPH.....: | YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE

| -- --------- --------- --------- --------- --------- --------- ---------
JUR JURISDICTION NAME PERCENT 8/8 VALUE | ========= ========= ========= ========= ========= ========= =========
--- -------------------- -------- ---------- | 0 0 0 0 0 0 0
00 DONLEY COUNTY APPR D 1.000000 |
01 DONLEY COUNTY 1.000000 | $/BBLRESV: .00 EQUIP VAL: 0
02 DONLEY COUNTY SPECIA 1.000000 | $/BBLPROD: 0 WI OIL VAL: 0 RI OIL VAL: 0
33 MCLEAN ISD (DONLEY C 1.000000 | WI PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
50 DONLEY CO HOSPITAL D 1.000000 | RI PAYOUT: .0 PRD VAL: 0 PRD VAL: 0
60 CLARENDON JUNIOR COL 1.000000 | ============= ===========
61 PANHANDLE GROUND WAT 1.000000 | 8/8 VALUE: 0 WI TOTAL: 0 RI TOTAL: 0

|
|
|
|
|
|
|
|
|

*** PARAMETERS *** |
|

MO SHIFT: 6 DISC: 15.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|
OIL WELLHEAD PRICE: 73.76 GAS WI GR PRICE: |
OIL %TAX ALLOWABLE: 9.6 GAS RI GR PRICE: |
TYPE..(USNPQLHCT).: S GAS %TAX ALLOW.: 12.5 |
GRAV SCHED#/DEGREE: / GAS PRICE ESCAL? Y |
PRD WELLHEAD PRICE: ADDL GAS PRICES? N |

|
OP EXP $/YR OIL BOPD GAS MCF/D PROD BBL/D |
----------- ----------- ---------- ---------- |

|
----------- ----------- ---------- ---------- |

|
|
|
|
|
|

ALT JAN 1 HYPERBOLIC FORECAST: |
OIL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B: De/Dt: / |

|
PROD WELLS: EQ SCH#: VAL: |
SERV WELLS: EQ SCH#: VAL: |
INJ WELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE(RCNLD): |

|
|

LAST YR WI VAL: |
LAST YR RI VAL: |
LAST YR 8/8 VAL: |

|
|

LAST YR OIL PROD: |
LAST YR GAS PROD: |

|
|

REMARKS1: SHUT IN DEAD |
REMARKS2: GRAY CO LSE #300231 |

MC1: |
MC2: |

|
|
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------------------------------------------------------------------------------------------------------------------------------------

JOB#, NAME.......: 306500 - DONLEY COUNTY APPR DIST ** SUMMARY PAGE **
------------------------------------------------------------------------------------------------------------------------------------

8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL WI OIL
YR OIL PRDCTN GAS PRDCTN PRD PRDCTN REVENUE
-- ---------- ---------- ---------- ---------

1 0 37102 0 0
2 0 28096 0 0
3 0 24664 0 0
4 0 19656 0 0
5 0 18880 0 0
6 0 18136 0 0
7 0 17425 0 0
8 0 13155 0 0
9 0 12664 0 0

10 0 5724 0 0
11 0 5552 0 0
12 0 5386 0 0
13 0 5224 0 0
14 0 5067 0 0
15 0 4915 0 0
16 0 4768 0 0

========== ========== ========== =========
0 226414 0 0

WI GAS WI PRD WI GROSS OPERATING WI NET PV WI NET PV RI NET
YR REVENUE REVENUE REVENUE EXPENSES REVENUE REVENUE REVENUE
-- --------- --------- --------- --------- --------- --------- ---------

1 58,867 0 58,867 45,400 13,467 12,606 10,951
2 46,764 0 46,764 35,343 11,421 9,370 7,576
3 41,309 0 41,309 31,556 9,753 7,012 6,045
4 35,184 0 35,184 26,875 8,309 5,237 4,344
5 33,506 0 33,506 26,606 6,900 3,812 3,659
6 32,002 0 32,002 26,339 5,663 2,742 3,091
7 30,602 0 30,602 26,343 4,259 1,809 2,615
8 23,264 0 23,264 20,161 3,103 1,156 1,539
9 22,264 0 22,264 20,161 2,103 688 1,302

10 8,265 0 8,265 6,847 1,418 408 370
11 8,017 0 8,017 6,847 1,170 296 317
12 7,776 0 7,776 6,847 929 206 272
13 7,543 0 7,543 6,847 696 135 234
14 7,317 0 7,317 6,847 470 80 201
15 7,097 0 7,097 6,847 250 37 172
16 6,884 0 6,884 6,847 37 5 148

========= ========= ========= ========= ========= ========= =========
376,661 0 376,661 306,713 69,948 45,599 42,836

EQUIP VAL: 20,520
WI OIL VAL: 0 RI OIL VAL: 0

GAS VAL: 45,599 GAS VAL: 42,836
PRD VAL: 0 PRD VAL: 0

============= ===========
8/8 VALUE: 108,960 WI TOTAL: 66,120 RI TOTAL: 42,840


